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MONETIZE

Exercise 1: The Top 5 Expert Monetization Strategies

ěȃȈɰ�ǉʯǉɨƺȈɰǉ�Ȉɰ�ƃȢȢ�ƃƹɁʍɽ�ˎȶǁȈȶǼ�ʥƃʰɰ�ɽɁ�ǼȈʤǉ�ʰɁʍɨ�ɥǉɁɥȢǉ�ʥȃƃɽ�ɽȃǉʰ�ʥƃȶɽ�

ƃȶǁ�ƃɨǉ�ʥȈȢȢȈȶǼ�ɽɁ�ɥƃʰ�ǹɁɨӝ���ɰ���ɰƃʰ�Ȉȶ�ȴʰ�ƹɁɁȟӗ�the bottom line is that 
people will pay for accessӝ��ɰ�ʰɁʍ�ǼɨɁʥ�ƃȶǁ�ȶʍɨɽʍɨǉ�ʰɁʍɨ�ƺɁȴȴʍȶȈɽʰӗ�ʰɁʍ�
ʥȈȢȢ�Ȣǉƃɨȶ�ɧʍȈƺȟȢʰ�ɽȃƃɽ�ɥǉɁɥȢǉ�ʥƃȶɽ�ƺɁȶɽƃƺɽ�ʥȈɽȃ�ʰɁʍӗ�ƃɰ�Ɂǹɽǉȶ�ƃɰ�ʰɁʍԇȢȢ�ǼȈʤǉ�

Ȉɽӝ�ěȃǉʰ�ʥƃȶɽ�ɽɁ�ǹǉǉȢ�ƃɰ�ɽȃɁʍǼȃ�ʰɁʍ�ƺƃɨǉ�ƃƹɁʍɽ�ɽȃǉȈɨ�ɥǉɨɰɁȶƃȢ�ȚɁʍɨȶǉʰӗ�ƃȶǁ�

ɽȃƃɽ�ʰɁʍ�ȃƃʤǉ�ɽȃȈȶǼɰ�ɽɁ�Ɂǹǹǉɨ�ɽȃǉȴ�ɽȃƃɽ�ȶɁ�Ɂȶǉ�ǉȢɰǉ�ǁɁǉɰӝ�ěȃǉ�ɽȃȈȶǼ�Ȉɰӗ�ʰɁʍ�

ǁɁӝ�ěȃƃɽԇɰ�ʥȃʰ�ʰɁʍԇɨǉ�ȃǉɨǉӝ

yɨɁȴ�ȴʰ�ɥǉɨɰɥǉƺɽȈʤǉӗ�ɽȃǉɨǉ�ƃɨǉ�ˎʤǉ�ʥƃʰɰ�ɽɁ�ǁɁ�ɽȃȈɰ�ǹɨɁȴ�ɽȃǉ�ʤǉɨʰ�

beginning of your monetization phaseӝ�¸ǉɽԇɰ�ǼɁ�ɽȃɨɁʍǼȃ�ɽȃǉȴ�Ɂȶǉ�ƹʰ�Ɂȶǉӗ�
ʥȈɽȃ�ƃ�ȢȈɽɽȢǉ�ɰɥƃƺǉ�ɥɨɁʤȈǁǉǁ�ƃǹɽǉɨ�ǉƃƺȃ�ǹɁɨ�ʰɁʍ�ɽɁ�ǉʯƃȴȈȶǉ�ȃɁʥ�Ɂɽȃǉɨɰ�ǁɁ�

ɽȃȈɰ�ƃȶǁ�ȃɁʥ�ʰɁʍ�ȴȈǼȃɽ�ǁɁ�Ȉɽ�ǹɁɨ�ʰɁʍɨ�ƺɁȴȴʍȶȈɽʰӝ

:ɁƃƺȃȈȶǼ�ƃȶǁ�ƺɁȶɰʍȢɽȈȶǼӖ�ěȃȈɰ�Ȉɰ�ɽȃǉ�ǼɁȢǁ�ɰɽƃȶǁƃɨǁ�ǹɁɨ�ȴƃȶʰ�ťɁʍɥɨǉȶǉʍɨɰӝ�

�ɽԇɰ�Ɂȶǉ�Ɂǹ�ɽȃǉ�ȃȈǼȃǉɰɽӸɽȈƺȟǉɽ�Ȉɽǉȴɰ�ʰɁʍ�ƺƃȶ�Ɂǹǹǉɨ�ɽɁ�ʰɁʍɨ�ƺɁȴȴʍȶȈɽʰӗ�ƃȶǁ�

ʰɁʍ�ɰȃɁʍȢǁ�ʤƃȢʍǉ�Ȉɽ�ƃƺƺɁɨǁȈȶǼȢʰӝ�ĀǉɁɥȢǉ�ʥƃȶɽ�ƃ�ɁȶǉӸɁȶӸɁȶǉ�ƺɁȶȶǉƺɽȈɁȶ�

ʥȈɽȃ�ɰɁȴǉɁȶǉ�ɽȃǉʰ�ƺɁȶɰȈǁǉɨ�ƃȶ�ǉʯɥǉɨɽӗ�ȴɁɨǉ�ɰɁ�ɽɁǁƃʰ�ɽȃƃȶ�ǉʤǉɨ�ƹǉǹɁɨǉӝ

ŚȃɁ�ƃɨǉ�ɰɁȴǉ�Ɂǹ�ʰɁʍɨ�ƺɁƃƺȃȈȶǼ�ȈȶɰɥȈɨƃɽȈɁȶɰӗ�ƃȶǁ�ʥȃƃɽ�ǁɁ�ʰɁʍ�ȢȈȟǉ�
ƃƹɁʍɽ�ȃɁʥ�ɽȃǉʰ�ʥɁɨȟӞ

Śȃƃɽ�ƃɨǉ�ɰɁȴǉ�ɽȃȈȶǼɰ�ʰɁʍ�ƺƃȶ�ƺɁƃƺȃ�ʰɁʍɨ�ƃʍǁȈǉȶƺǉ�ƃƹɁʍɽӞ

�Ɂʥ�ʰɁʍ�ƺƃȶ�ɥɨɁʤȈǁǉ�ɽȃȈɰ�ƺɁƃƺȃȈȶǼӞ�(e.g. in person, over Skype/
phone, in group sessions/Masterminds, etc.)
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�ǹˎȢȈƃɽǉ�ÃƃɨȟǉɽȈȶǼӖ��ǹˎȢȈƃɽǉ�ȴƃɨȟǉɽȈȶǼ�Ȉɰ�ƃȢȢ�ƃƹɁʍɽ�ɥƃɨɽȶǉɨȈȶǼ�ʥȈɽȃ�Ɂɽȃǉɨ�

Ȉȶːʍǉȶƺǉɨɰ�Ȉȶ�ʰɁʍɨ�ȶȈƺȃǉ�ɽɁ�Ɂǹǹǉɨ�ɽȃǉȈɨ�ɥɨɁǁʍƺɽɰӣɰǉɨʤȈƺǉɰ�ɽɁ�ʰɁʍɨ�ƃʍǁȈǉȶƺǉ�

Ȉȶ�ǉʯƺȃƃȶǼǉ�ǹɁɨ�ǉȈɽȃǉɨ�ɰȈȴȈȢƃɨ�ǉʯɥɁɰʍɨǉ�ɽɁ�ɽȃƃɽ�Ȉȶːʍǉȶƺǉɨԇɰ�ƃʍǁȈǉȶƺǉ�Ɂɨ�

ǁȈɨǉƺɽ�ȴɁȶǉɽƃɨʰ�ƺɁȴɥǉȶɰƃɽȈɁȶӝ�

��ʥƃȶɽ�ʰɁʍ�ɽɁ�ȢȈɰɽ�ƃ�ǹǉʥ�Ȉȶːʍǉȶƺǉɨɰ�Ȉȶ�ʰɁʍɨ�ȶȈƺȃǉ�ʥȃɁ�ʰɁʍ�ɨǉƺƃȢȢ�ɽɁ�ȃƃʤǉ�

ɥɨɁȴɁɽǉǁ�Ɂɽȃǉɨɰԇ�ɥɨɁǁʍƺɽɰ�ƃȶǁ�ɰǉɨʤȈƺǉɰ�Ȉȶ�ɽȃǉ�ɨǉƺǉȶɽ�ɥƃɰɽӖ

1. 

2. 

3. 

Śȃƃɽ�ƺƃȶ�ʰɁʍ�Ɂǹǹǉɨ�ɽȃǉɰǉ�Ȉȶːʍǉȶƺǉɨɰ�ɽȃƃɽ�ʥȈȢȢ�ƹɨȈȶǼ�ʤƃȢʍǉ�ɽɁ�ɽȃǉȈɨ�
ƃʍǁȈǉȶƺǉ�ƃȶǁ�ɥɁɽǉȶɽȈƃȢȢʰ�ǉȶƺɁʍɨƃǼǉ�ɽȃǉȴ�ɽɁ�ƹǉƺɁȴǉ�Ɂȶǉ�Ɂǹ�ʰɁʍɨ�
ƃǹˎȢȈƃɽǉɰӞ

ŚȃȈƺȃ�Ȉȶːʍǉȶƺǉɨɰ�ӯȈȶ�ɽȃǉ�ƃƹɁʤǉ�ȢȈɰɽɰ�Ɂɨ�ǉȢɰǉʥȃǉɨǉӰ�ȃƃʤǉ�ɥɨɁǁʍƺɽɰ�Ɂɨ�
ɰǉɨʤȈƺǉɰ�ɽȃƃɽ�ʥɁʍȢǁ�Ɂǹǹǉɨ�ʤƃȢʍǉ�ɽɁ�ʰɁʍɨ�ƃʍǁȈǉȶƺǉӞ

1. 

2. 

3. 

ÇɁʥӗ�ɨǉƃƺȃ�Ɂʍɽ�ɽɁ�ɽȃɁɰǉ�Ȉȶːʍǉȶƺǉɨɰ�ƃȶǁ�ɰɽƃɨɽ�ƃ�ƺɁȶʤǉɨɰƃɽȈɁȶ�ɽɁ�ɰǉǉ�

ʥȃƃɽԇɰ�ɥɁɰɰȈƹȢǉӝ

ěȃɁɰǉ�ƃǹˎȢȈƃɽǉ�ȢȈȶȟɰ�ɽȃƃɽ�ʰɁʍ�ʍɰǉ�ɽɁ�ɥɨɁȴɁɽǉ�Ɂɽȃǉɨ�ɥǉɁɥȢǉԇɰ�ɥɨɁǁʍƺɽɰ�ƃȶǁ�

ɰǉɨʤȈƺǉɰ�ƺƃȶ�ǼɁ�Ɂȶ�ʰɁʍɨ�ʥǉƹɰȈɽǉ�ƃȶǁ�ȈȶɽɁ�ʰɁʍɨ�ǉȴƃȈȢ�ƃʍɽɁӸɨǉɰɥɁȶǁǉɨ�ɰɁ�ʰɁʍ�

ȴƃȟǉ�ȴɁȶǉʰ�ʥȃȈȢǉ�ʰɁʍ�ɰȢǉǉɥә
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ÝȶȢȈȶǉ�ƺɁʍɨɰǉɰӖ�Śǉ�ƃȢȢ�ȟȶɁʥ�ʥȃƃɽ�ɽȃǉɰǉ�ƃɨǉӗ�ƃȶǁ�ɽȃǉ�ƹƃɨ�ȃƃɰ�ƹǉǉȶ�ɨƃȈɰǉǁ�

Ɂȶ�ɽȃǉ�ɥƃɰɽ�ǹǉʥ�ʰǉƃɨɰ�ʥȈɽȃ��ӸȢȈɰɽ�ɥȢƃʰǉɨɰ�ɰɽǉɥɥȈȶǼ�ɁȶɽɁ�ɽȃǉ�ɰƺǉȶǉ�ʥȈɽȃ�ȶɁ�

Ȣǉɰɰ�ɽȃƃȶ�ɽȃǉȈɨ�ƹǉɰɽ�ǹɁɨ�ƃȶ�ǉƃǼǉɨ�ƃʍǁȈǉȶƺǉӝ��ǹ�ʰɁʍԇɨǉ�ǼɁȈȶǼ�ɽɁ�ƺɨǉƃɽǉ�ƃ�ƺɁʍɨɰǉ�

ɽȃǉɰǉ�ǁƃʰɰӗ�Ȉɽ�ƺƃȶȶɁɽ�ƹǉ�ƃȶ�ƃǹɽǉɨɽȃɁʍǼȃɽӝ�ťɁʍ�ȴʍɰɽ�Ȣǉƃɨȶ�ǹɨɁȴ�ɽȃǉ�ƹǉɰɽ�ɰɁ�

ʰɁʍ�ƺƃȶ�ƺɨǉƃɽǉ�ɰɁȴǉɽȃȈȶǼ�ɽɨʍȢʰ�ʤƃȢʍƃƹȢǉ�ǹɁɨ�ʰɁʍɨ�ƃʍǁȈǉȶƺǉӝ�

Ąǉȴǉȴƹǉɨӗ�ʰɁʍɨ�ƺɁʍɨɰǉ�ǁɁǉɰȶԇɽ�ȶǉǉǁ�ɽɁ�ƹǉ�ɽȃǉ�ƹǉӸƃȢȢ�ƃȶǁ�ǉȶǁӸƃȢȢ�Ɂǹ�

ǉʤǉɨʰɽȃȈȶǼ�ʰɁʍ�ƺƃȶ�ƺɁƃƺȃ�ɥǉɁɥȢǉ�Ɂȶӝ�

Śȃƃɽ�ʥƃɰ�ɽȃǉ�Ȣƃɰɽ�ɁȶȢȈȶǉ�ƺɁʍɨɰǉ�ʰɁʍ�ƹɁʍǼȃɽӞ (If you’ve never bought one, 
I’m going to put the brakes on here and suggest you do so before you 
begin to create your own!)

ěɁ�ʰɁʍɨ�ȟȶɁʥȢǉǁǼǉ�ӯǁɁ�ɰɁȴǉ�ɨǉɰǉƃɨƺȃ�ȃǉɨǉ�Ȉǹ�ʰɁʍ�ȃƃʤǉ�ɽɁӰӗ�ʥȃƃɽ�ƃɨǉ�ɽȃǉ�
ƹǉɰɽ�ɁȶȢȈȶǉ�ƺɁʍɨɰǉɰ�ƃʤƃȈȢƃƹȢǉ�ɽɁ�ʰɁʍɨ�ȈǁǉƃȢ�ƃʍǁȈǉȶƺǉ�ɨȈǼȃɽ�ȶɁʥӞ�Śȃƃɽ�ƃɨǉ�

ɽȃǉʰ�ƃȢɨǉƃǁʰ�ƹʍʰȈȶǼӞ

1. 

2. 

3. 

Śȃƃɽԇɰ�ȴȈɰɰȈȶǼ�ǹɨɁȴ�ɽȃǉ�ƃʤƃȈȢƃƹȢǉ�ɁȶȢȈȶǉ�ƺɁʍɨɰǉɰ�ʰɁʍԇʤǉ�ȢȈɰɽǉǁӞ�Śȃƃɽ�ƺƃȶ�
ʰɁʍ�ƹɨȈȶǼ�ɽɁ�ɽȃǉ�ɽƃƹȢǉ�ɽȃƃɽ�ʰɁʍɨ�ƺɁȴȴʍȶȈɽʰ�ȶǉǉǁɰӞ

1. 

2. 

3. 

ÃǉȴƹǉɨɰȃȈɥ�ɰȈɽǉɰӖ�ÃǉȴƹǉɨɰȃȈɥɰ�ƃɨǉ�ȶɁɽ�ǹɁɨ�ǉʤǉɨʰɁȶǉӝ��ǹ�ʰɁʍ�ʥƃȶɽ�ɽȃƃɽ�

ɥɨǉǁȈƺɽƃƹȢǉӗ�ɨǉƺʍɨɨȈȶǼ�ȈȶƺɁȴǉ�ǉʤǉɨʰ�ȴɁȶɽȃӗ�ťÝĩ�ȃƃʤǉ�ɽɁ�ɰȃɁʥ�ʍɥ�ǉʤǉɨʰ�

ȴɁȶɽȃ�ƃɰ�ʥǉȢȢӝ�ěȃȈɰ�Ȉɰ�ƹʰ�ǹƃɨ�ɽȃǉ�ȴɁɰɽ�ʍȶӸɥƃɰɰȈʤǉ�ȈȶƺɁȴǉ�ɰɽɨǉƃȴ�ʥȃǉȶ�Ȉɽ�

ƺɁȴǉɰ�ɽɁ�ȴɁȶǉɽȈ˃ȈȶǼ�ʰɁʍɨ�ǉʯɥǉɨɽȈɰǉ�ƹʍɽ�Ȉɽԇɰ�ƃ�ȶȈȶȚƃӸɰɽɨƃɽǉǼʰ�ǹɁɨ�ɨǉǼʍȢƃɽȈȶǼ�

ɽȃǉ�ȈȶƺɁȴǉ�ʰɁʍ�ȴƃȟǉ�ǹɨɁȴ�ʰɁʍɨ�ɥǉɨɰɁȶƃȢ�ƹɨƃȶǁ�ƹʍɰȈȶǉɰɰӝ

�ɰ�ȢɁȶǼ�ƃɰ�ʰɁʍԇɨǉ�ɥɨǉɥƃɨǉǁ�ǹɁɨ�ɽȃǉ�ɨǉǼʍȢƃɨ�ȴƃȈȶɽǉȶƃȶƺǉ�ɽȃƃɽ�ʥȈȢȢ�ƹǉ�

ɨǉɧʍȈɨǉǁ�ӯƃȶǁ�Ȉɽ�Ȉɰ�ƃ�ȢɁɽӰӗ�ȴǉȴƹǉɨɰȃȈɥ�ɰȈɽǉɰ�ƺƃȶ�ǼȈʤǉ�ʰɁʍ�ƃ�ɥɁʥǉɨǹʍȢ�ɰǉȶɰǉ�

Ɂǹ�ɰǉƺʍɨȈɽʰ�Ȉȶ�ɽǉɨȴɰ�Ɂǹ�ʥȃƃɽ�ʰɁʍԇɨǉ�ǼɁȈȶǼ�ɽɁ�ƹǉ�ǁɁȈȶǼ�ƃȶǁ�ǉƃɨȶȈȶǼ�ǉƃƺȃ�

ȴɁȶɽȃӝ
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AɁ�ƃ�ȢȈɽɽȢǉ�ƹɨƃȈȶɰɽɁɨȴȈȶǼ�ȃǉɨǉӝ�Śȃƃɽ�ʥɁʍȢǁ�ťÝĩĄ�
ȈǁǉƃȢ�ȴǉȴƹǉɨɰȃȈɥ�ɰȈɽǉ�ȢɁɁȟ�ȢȈȟǉӞ��Ɂʥ�ʥɁʍȢǁ�Ȉɽ�
ǹʍȶƺɽȈɁȶӞ�Śȃƃɽ�ʥɁʍȢǁ�ȟǉǉɥ�ʰɁʍɨ�ȴǉȴƹǉɨɰ�ƺɁȴȈȶǼ�
ƹƃƺȟ�ǹɁɨ�ȴɁɨǉӞ

Śȃƃɽ�ȴǉȴƹǉɨɰȃȈɥ�ɰȈɽǉɰ�ǁɁ�ʰɁʍ�ƹǉȢɁȶǼ�ɽɁ�ɨȈǼȃɽ�ȶɁʥӗ�Ɂɨ�ȃƃʤǉ�ʰɁʍ�ƹǉȢɁȶǼǉǁ�ɽɁ�Ȉȶ�ɽȃǉ�ɥƃɰɽӞ�
(As with online courses, I don’t recommend starting your own membership site until 
you’ve joined at least one of your own to see how they work!)

1. 

2. 

3. 

Śȃƃɽ�ǁɁ�ɽȃɁɰǉ�ȴǉȴƹǉɨɰȃȈɥ�ƺɁȴȴʍȶȈɽȈǉɰ�ǁɁ�ɨǉƃȢȢʰ�ʥǉȢȢӞ

1. 

2. 

3. 

Śȃƃɽ�ƃɨǉ�ɽȃǉʰ�ȴȈɰɰȈȶǼӞ

1. 

2. 

3. 
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¸Ȉʤǉ�ǉʤǉȶɽɰӖ�yɨɁȴ�ȈȶɽȈȴƃɽǉ�ɰȴƃȢȢӸǼɨɁʍɥ�ʥɁɨȟɰȃɁɥɰ�ɽɁ�ǹʍȢȢӸɰƺƃȢǉ�ʥǉǉȟǉȶǁ�ƺɁȶǹǉɨǉȶƺǉɰӗ�ȢȈʤǉ�ǉʤǉȶɽɰ�ƃɨǉ�Ɂȶǉ�Ɂǹ�ȴʰ�ǹƃʤɁɨȈɽǉ�ʥƃʰɰ�ɽɁ�ǉȶǉɨǼȈ˃ǉ�ȴʰ�ƺɁȴȴʍȶȈɽʰ�

ƃȶǁ�ǼȈʤǉ�ɽȃǉȴ�ƃ�Ǽɨǉƃɽ�ǁǉƃȢ�Ɂǹ�ʤƃȢʍǉ�Ȉȶ�ƃ�ɰȃɁɨɽ�ƃȴɁʍȶɽ�Ɂǹ�ɽȈȴǉӝ�

ěƃȟǉ�ƃ�ȴȈȶʍɽǉ�ɽɁ�ʥɨȈɽǉ�ǁɁʥȶ�ɰɁȴǉ�ȢȈʤǉ�ǉʤǉȶɽɰ�ʰɁʍԇʤǉ�ƃɽɽǉȶǁǉǁ�ɨǉƺǉȶɽȢʰӖ

1. 

2. 

3. 

Śȃƃɽ�ǁȈǁ�ʰɁʍ�ȢȈȟǉ�ƃƹɁʍɽ�ɽȃǉɰǉ�ǉʤǉȶɽɰӞ

1. 

2. 

3. 

Śȃƃɽ�ʥɁʍȢǁ�ťÝĩĄ�ȢȈʤǉ�ǉʤǉȶɽ�ȢɁɁȟ�ȢȈȟǉӞ



NOTES



NOTES



NOTES


